Medtronic News
Medtronic Announces Partnership with The Foundry to Develop Innovative Mitral Valve Repair Technology
Half Moon Medical's Technology Now Readyfor Evaluation in Early Feasibility Study

DUBLIN, Oct. 14, 2020 /PRNewswire/ -- Medtronic plc (NYSE:MDT), the global leader in medical technology, today announced
a partnership with The Foundry — a medical device company incubator — dating back to mid-2017 to invest in and create a
company with the goal of developing an innovative transcatheter mitral repair technology (TMVr). The partnership combines
Medtronic's leadership in Structural Heart and intellectual property with The Foundry's track record of innovation in the field of
transcatheter mitral valve repair and replacement. The arrangement provides for structured investment tranches from both
Medtronic and The Foundry and includes an exclusive right for Medtronic to acquire the resulting company, Half Moon Medical,

contingent upon the achievement of certain technical and clinical milestones.

Half Moon recently received U.S. FDA approval of an early feasibility study in patients with severe, symptomatic mitral

regurgitation and expects first implants in the coming weeks.

"We have been encouraged by Half Moon's development to date, leveraging Medtronic's investment and intellectual property
coupled with decades of mitral valve therapy experience at The Foundry through their development of repair and replacement
technologies, including the Medtronic Intrepid valve," said Nina Goodheart, president of the Coronary & Structural Heart
division, which is part of the Cardiac and Vascular Group at Medtronic. "We believe this technology is promising and

differentiated from other approaches to mitral valve repair."

Half Moon Medical's TMVr device restores function in a diseased mitral valve by filling the regurgitant orifice, creating a new
coaptation surface for the native anterior leaflet. The device is fully repositionable and recoverable during deployment using a
transfemoral delivery catheter, which assists physicians in navigating the vasculature and delivering the device to the diseased

native mitral valve.

"The result of testing more than 30 early concepts and design iterations, the Half Moon mitral repair device is a truly innovative
solution that is designed to address multiple mitral regurgitation etiologies," said Hanson Gifford, president and CEO, The
Foundry. "Most importantly, similar to mitral valve replacement, this repair device has the potential to fully eliminate mitral

regurgitation. It also maintains the physiologic function of the mitral valve and preserves options for re-intervention.”

Mitral regurgitation (MR) is the most common heart valve disease in the U.S., affecting an estimated four million people. If left

untreated, MR may lead to chronic heart failure (HF), the leading cause of hospitalization in the U.S. and Europe.

The Half Moon device has the potential to complement Medtronic's pioneering Intrepid Transcatheter Valve Replacement
System, a minimally invasive mitral valve replacement device currently being studied in the APOLLO Pivotal Trial, the first
pivotal trial approved by the U.S. Food and Drug Administration (FDA) for Transcatheter Mitral Valve Replacement (TMVR).
Additionally, Medtronic is enrolling early feasibility studies of the Intrepid Transfemoral System, designed to evaluate
transseptal/transfemoral access of the Intrepid™ system in patients with either severe, symptomatic mitral or tricuspid valve

regurgitation.

About The Foundry
The Foundry, LLC (www.thefoundry.com), headquartered in Menlo Park, California, is the premier medical device company

incubator, rapidly transforming concepts into companies. The Foundry team of veteran medical device entrepreneurs has first-
hand experience—and success—developing world class medical device companies, including Evalve (Abbott — MitraClip) and

Twelve (Medtronic — Intrepid) in the mitral valve segment.


http://www.prnewswire.com/
https://c212.net/c/link/?t=0&l=en&o=2946836-1&h=1382446900&u=http%253A%252F%252Fwww.thefoundry.com%252F&a=www.thefoundry.com

About Medtronic

Medtronic plc (www.medtronic.com), headquartered in Dublin, Ireland, is among the world's largest medical technology,

services and solutions companies — alleviating pain, restoring health and extending life for millions of people around the world.
Medtronic employs more than 90,000 people worldwide, serving physicians, hospitals and patients in more than 150 countries.

The company is focused on collaborating with stakeholders around the world to take healthcare Further, Together.

Any forward-looking statements are subject to risks and uncertainties such as those described in Medtronic's periodic
reports on file with the Securities and Exchange Commission. Actual results may differ materially from anticipated
results.
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